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MOHAN SHEMBEKAR & ASSOCIATES
Chartered Accountant

Independent Auditor's Report

To,

The Members,

Shrikrishna Co-Operative Bank Ltd.,
UMRER

Report on Financial Statements :

1. Wehave audited the attached Balance Sheet of The SHRIKRISHNA CO-OPERATIVE BANKLTD., NAGPUR as of 31st March 2023, The Profitand Loss Account for the year
ended on that date and a summary of significant accounting policies and other explanatory information and the Cash Flow Statement as on that date, incorporated in these
financial statements along with all the 4 branches audited by us for period 01/4/2022 to 31/03/2023.

Management's Responsibility for the Financial Statements -

2. Management is responsible for the preparation of these financial statements in accordance with Maharashtra State Co-operative Societies Act 1960, Banking Regulation
Act, 1949, circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time and recognized accounting policies and practices, including the Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAI). This responsibility includes the design, implementation, and maintenance of internal control relevant to
the preparation of financial statements that are free from material misstatements, whether due to fraud or error.

Auditor's Responsibility -

3. Ourresponsibility is to express an opinion on these MCS ACT statements based on our audit. We conducted our audit in accordance with “Standards on Auditing” issued by
the “Institute of Chartered Accountants of India” and MCS ACT, BR ACt and RBI Guidelines. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatements, whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risk of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the bank’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

4. Emphasis of Matters -
Without qualifying our opinion, we bring to your attention the following :
Bank s following accounting standards except the following :

Accounting of certain items like locker rent, dividend on Investment, commission on guarantees, incidental charges, service charges & processing fees, and interest on
government securities is done in the year of receipt, thereby deviating the principles of the Accounting Standard 9 on “Revenue Recognition” according to which income relating
to current year should be recognized on an accrual basis if there is no uncertainty regarding the ultimate collect ability and measurability.

Provision for deferred tax has not been made as per AS-22 “Accounting for Taxes on Income”.

As-5 with respect to accounting of prior period items.

Opinion -
5. Wehaveobservedthat-
Subject to our observations above, in our opinion as shown by the books of the bank, and to the best of our information and according to the explanations giventous :

i.  The balance sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary particulars, and is properly drawn up so as to exhibit a true and
fair view of the state of affairs of the Bank as of 31st March 2023 in conformity with accounting principles generally accepted in India;

ii. The Profit and Loss Account, read with the notes thereon shows a true balance of Profit, in conformity with the accounting principles generally accepted in India, for the
year covered by the Audit; and

jii. Inthe cash flow statement, the cash flows for the year ended on that date.

Reporton Other Legal & Regulatory Requirements

6. The Balance Sheet and Profit & Loss Account have been drawn up in accordance with the provisions of section 29 of the Banking Regulation Act, 1949 read provisions of the
MSCAct, 1960, and MCS Rules, 1961 (Forms ‘A’and ‘B’ respectively of the Third Schedule to the Banking Regulation Act, 1949).

7. Wereportthat,

As required by the Maharashtra State Co-operative Societies Act, 1960, and Banking Regulation Act 1949 and also subject to the limitations of disclosure required therein,
we report that:

a. We have obtained all the information and explanations, which to the best of our knowledge and belief, were necessary for the purposes of our audit and have found them to
be satisfactory.

b. The transactions of the Bank, which have come to our notice, have been within the power of the Bank.

c. The transactions of the Bank, which have come to our notice have been, in our opinion, within the powers of the Bank except as mentioned in the Head Office
Memorandum and Serious irregularities forming part of the Head Office Memorandum.

8. The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit memorandum.

9. Webelieve the Balance Sheet, Profitand Loss Account comply with the applicable Accounting Standards subject to those mentioned above.
10. The appointment of an Auditor is made by Bank Management under Maharashtra State Co-operative Societies Act 1960.

11. We further report that,

i. TheBalance Sheetand Profitand Loss Account dealt with by this report, are in agreement with the books of account.

ii. Inouropinion, the Bank has kept proper books of account as required by law so far as appears from our examination of those books.

iii. The reports on the accounts of the branches audited by us have been dealt with in preparing our report in the manner considered necessary by us. The Bank has been
awarded the “A” Audit Classification for the financial year 2022-23.

FOR M/s. MOHAN SHEMBEKAR & ASSOCIATES
CHARTERED ACCOUNTANTS

Place : Nagpur M. No.123393

FRN: 115400W
Date : 26/06/2023 UDIN:23123393BGUSGO1715
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
BALANCE SHEET AS ON 31 MARCH-2023

LIABILITIES

31-03-2022

PARTICULARS

31-03-2023

31-03-2023

1). AUTHORISED SHARE CAPITAL

7,00,00,000.00

4,49,36,289.00

2). PAID-UP SHARE CAPITAL

5,09,48,939.00

5,09,48,939.00

8,92,04,209,82

3). RESERVE & OTHER FUND

9,75,03,234.28

1,99,52,551.26

Statutory Reserve Fund

2,22,25,224.63

3,18,35,146.00 Building Fund 3,49,03,999.00
8,90,000.00 Bank Development Fund 8,90,000.00
1,04,697.00 Charity Fund 1,04,697.00
9,11,410.00 Election Fund 9,91,410.00
95,49,342.00 Investment Depreciation Fund 98,00,000.00
- Investment Fluctuation Reserve 1,00,000.00
3,25,000.00 Members Welfare Fund 3,25,000.00
3,00,000.00 Staff Welfare Fund 3,00,000.00
11,03,393.06 Staff Gratuity Fund 23,25,336.45
26,13,898.81 Standard Asset Provision 39,41,000.00
1,37,77,000.00 NPA Provision-BDDR 1,34,67,395.51
9,48,637.43 Fraud Provision (Sr Lichade) 9,48,637.43
10,06,291.00 Unforeseen Losses Fund 12,93,691.00
12,14,389.26 Technology Development Fund 12,14,389.26
18,20,254.00 Education & Training Fund 18,20,254.00
20,000.00 Bank Share Provision 20,000.00
28,32,200.00 Provision on NDCC Investment 28,32,200.00
1,21,03,43,546.47 | 4). DEPOSITS 1,42,08,36,526.85
7,61,80,081.25 | a). CURRENT DEPOSITS 9,72,26,798.67

31,11,28,347.61

b). SAVING BANK DEPOSITS

41,06,67,972.23

82,30,35,117.61

c). TERM DEPOSITS :

91,29,41,755.95

56,70,72,314.00

Fixed Deposit Receipt

59,67,35,666.00

1,45,85,520.00

Fixed Deposit Receipt (Double)

1,32,74,200.00

5,35,25,111.00

Monthly Interest Deposits (MIDS)

5,17,92,566.00

Staff Security Deposit

7,40,442.00

1,02,91,846.00

Recurring Deposits

1,04,47,648.00

3,99,48,117.61

Pigmy Deposits

5,36,57,506.95

13,76,12,209.00

Short Term Deposits (STDR)

18,62,93,727.00
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
BALANCE SHEET AS ON 31 MARCH-2023

ASSETS

31-03-2022

PARTICULARS

31-03-2023

31-03-2023

1,84,76,010.00

1). CASH IN HAND

2,22,61,268.00

2,22,61,268.00

8,38,21,132.31

2). BALANCE WITH OTHER BANKS-C Alc

10,12,13,867.96

35,11,177.69 M.S. Co-op Bank Ltd., Mumbai - CA 36,80,901.58
9,68,330.21 M.S. Co-op Bank Ltd., Nagpur - CA 23,38,320.27
4,010.46 NAGPUR DCC Bank Ltd., Umred - CA 3,939.66
46,64,109.07 State Bank of India, Umred - CA 1,04,36,610.57
26,87,413.61 State Bank of India, Bhiwapur - CA 17,26,167.81
- State Bank of India, Hudekshwar - CA 66,06,363.00
93,14,559.24 Union Bank of India, Umred - CA 1,18,98,299.23
17,80,567.68 Bank of Maharashtra, Umred - CA 10,12,580.82
1,11,60,627.00 Bank of India, Hudkeshwar - CA/SFD 71,88,786.22
83,79,344 .42 Bank of India, Bhiwapur - CA 87,45,417.90
10,45,341.55 SVC Co-op Bank Ltd., Nagpur-(CTS A/c) 31,96,502.73
92,00,000.00 SVC Co-op Bank Ltd., Nagpur-CA/SFD 1,18,50.000.00
2,37,03,134.43 SVC Co-op Bank Ltd., Nagpur-(RTGS/NEFT)| 2,53,48,254.20
9,940.00 SVC Co-op Bank Ltd., Nagpur-(POS/ATM) 9,940.00
46,13,260.86 HDFC BANK LTD., Umred 54,60,866.80
5,21,500.32 YES BANK LTD., Nagpur (RTGS/NEFT) 1,57,424.40
5,826.27 YES BANK LTD., Nagpur (CTS/Ac) 5,826.27
8,965.00 Union Bank of India, Umred-(EMP GGA) 9,219.00
22,43,024.50 Bank of Maharashtra, Chimur-CA 15,38,447.50
49,42,58,578.25 | 3). INVESTMENTS : 55,25,90,943.25
20,000.00 (A) SHARES : 20,000.00
10,000.00 M.S. Co-op Bank Ltd., Mumbai 10,000.00
10,000.00 NAGPUR DCC Bank Ltd., Nagpur 10,000.00
28,90,69,043.00 (B) GOVT SECURITIES : 38,85,77,617.00

28,90,69,043.00

Govt of India / State Govt.

38,85,77,617.00

Face Value : 39,13,00,000/-

Book Value : 38,85,77,617/-

Market Value : 37,52,74,832/-

TREASURY BILLS

19,56,19,020.00

(C) FIXED DEPOSITS :

15,40,08,203.00

4,49,63,231.00

M.S. Co-op Bank Ltd., Nagpur

6,30,00,000.00

45,00,000.00

SVC Co-op Bank Ltd., Nagpur

45,00,000.00

5,14,55,789.00

Union Bank of India, Umred - CA

3,64,75,300.00
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
BALANCE SHEET AS ON 31 MARCH-2023

43,09,750.00 | 5). INTEREST PAYABLE 62,43,309.00
38,26,077.00 Interest Payable on STDR 57,73,935.00
4,83,673.00 Interest Payable on Pigmy Deposit 4,69,374.00

6). BILLS

UPC Cheques sent (Contra)

1,43,48,294.00

7). OVERDUE INTEREST RESERVE

1,13,86,878.00

1,43,48,294.00

OIR (Contra)

1,13,86,878.00

1,07,46,731.01 | 8). OTHER LIABILITITES 14,58,311.97
4,31,218.00 Sundry Creditors 1,24,165.00
99,83,226.00 Pay Orders Payable 6,89,221.90
720.00 Mumbai Labour Welfare Fund -
1,73,364.41 TDS Payable 3,78,353.87
53,590.00 Outstanding Liabilities for Expenses 45,510.00
6,000.00 Munciple Tax Payable -
28,888.00 Staff LIC Premium Payable -
35,948.93 SGST Payable 1,11,539.80
33,772.93 CGST Payable 1,09,491.80
2.74 IGST Payable 29.60

54,33,440.00 | 9). OTHER PROVISIONS 70,89,216.00
4,00,000.00 Audit Fee 6,50,000.00
45,00,000.00 Income Tax 50,00,000.00
5,02,511.00 Staff Bonus Provision 7,08,287.00
30,929.00 Staff Gratuity Provision 7,30,929.00

- | 10).BRANCH ADJUSTMENT 0.00 0.00

-43,55,34,511.74

Inter Office Account

-48,01,98,371.15

16,70,66,310.18

UMERED Branch (001)

23,18,89,541.84

11,90,51,636.73

NARSALA Branch (002)

10,25,92,833.29

12,46,02,069.49

BHIWAPUR Branch (003)

14,40,31,985.08

2,48,14,495.34

CHIMUR Branch (004)

16,84,010.94

68,74,337.37

11). NET PROFIT

1,69,77,737.00

1,59,77,737.00
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
BALANCE SHEET AS ON 31 MARCH-2023

5,10,00,000.00 Bank of Maharashtra, Umred- CA 3,50,00,000.00
1,37,00,000.00 HDFC BANK LTD., UMRED 1,45,32,903.00
1,00,00,000.00 LIC NOMURA MUTUAL FUND 5,00,000.00
2,00,00,000.00 STATE BANK OF INDIA, UMRED -
95,50,515.25 (D) RESERVE FUND INVESTMENT : 99,85,123,25
95,50,515.25 NAGPUR DCC Bank Ltd., Umred 99,85,123,25
72,60,12,487.66 | 4). LOAN & ADVANCES : 87,35,01,970.08
25,46,82,862.26 (A) SHORT TERM ADVANCES : 30,72,80,445.77
1,34,21,257.50 Cash Credit 1,76,11,338.59
46,64,581.24 Overdraft 38,12,898.04
13,72,53,268.27 Shrikrishna Secured Overdraft (SOD) 17,65,76,880.17
14,15,545.80 Shrikrishna Reducing Overdraft (SROD) 12,03,845.80
14,77,226.00 Agriculture Crop Loan 15,25,684.00
1,99,76,643.45 CC against FDR 2,84,71,062.17
16,47,312.00 Loan against PIGMY Deposit 23,45,452.00
3,02,91,655.00 Loan against Fixed Deposit 3,43,59,480.00
3,83,482.00 Loan against NSC/KVP -
4,22,56,368.00 Gold Loan 4,13,73,805.00
18,95,523.00 COVID Emergency Credit Scheme -
16,00,26,780.18 (B) MEDIUM TERM ADVANCES : 21,20,93,004.39
90,21,958.46 Business Loan 2,09,40,974.00
6,28,146.00 Solar Energy Term Loan 38,84,444.00
- Commercial Vehicle Loan 2,60,41,521.00
3,45,207.00 Agriculture Term Loan 2,37,837.00
12,54,72,251.86 Vehicle Loan 10,84,70,967.36
- CAR Loan 1,01,06,575.00
10,73,238.00 Consumer Loan 23,64,879.00
95,71,537.86 Personal Loan 1,73,43,445.03
41,19,295.00 Staff Loan 34,46,551.00
97,95,146.00 Shrikrishna Gold Loan 1,92,55,811.00
31,13,02,845.22 (C) LONG TERM ADVANCES : 35,41,28,519.92
10,99,82,366.56 Housing Loan 11,99,71,077.06
19,90,35,686.66 Mortgage Loan 23,14,84,508.86
22,84,792.00 Staff Housing Loan 26,72,934.00
2,29,63,721.00 | 5). FIXED ASSETS : 2,29,49,791.00 2,29,49,791.00
17,86,870.00 Deadstock - General 15,27,006.00
24,07,833.00 Furniture & Fixtures 22,17,463.00
12,10,208.00 Vehicle 10,28,676.00
14,60,678.00 Electrical Equipments 13,69,149.00
6,01,591.00 Computers & Software 13,10,956.00

1,54,96,541.00

Land & building

1,54,96,541.00
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
BALANCE SHEET AS ON 31 MARCH-2023
32,02,419.79 | 12). CONTINGENT LIABILITIES-CONTRA 20,24,840.29 20,24,840.29
24,01,500.00 Bank Guarantees (Contra) 11,56,500.00
8,00,919.79 Contingent Deaf Liability (Contra) 8,68,340.29
AN
N\
\\
N\
N\
N\
N\
N\
AN
N\
N\
N\
\
N\
N\
N\
N\
N\
N\
N\
N\
N\
N
1,38,93,99,017.46 GRAND TOTAL 1,61,34,68,992.39
RAMESH DUBBAWAR PRASHANT BRAMHE
CHIEF EXECUTIVE OFFICER VICE-CHAIRMAN
& 20 g7 ISP BIEATS 3033—3033 #+ [[3%




SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
BALANCE SHEET AS ON 31 MARCH-2023

1,88,802.00 | 6). Printed Stationery 3,00,193.50 3,00,193.50

- | 7). BILLS (CONTRA): - -
- UPC CHEQUES SENT FOR COLLECTION -

1,60,90,054.00 | 8). INTEREST RECEIVABLE : 1,32,25,571.00 1,32,25,571.00
1,43,48,294.00 Interest Receivable on Loan 1,13,86,878.00
16,42,813.00 Interest Receivable on Investments 18,38,693.00
98,947.00 Staff Housing Loan -

2,43,85,812.45 | 9). OTHER ASSETS: 2,54,00,547.31 2,54,00,547.31
1,50,000.00 Sundry Debtors -
2,37,000.00 Festival Advance to staff 2,77,500.00

1,45,10,000.00

Advance for Property Purchase

1,45,10,000.00

Income Tax Receivable

3,96,819.00 TDS Receivable 4,75,284.00
6,238.88 IGST Paid (Maharashtra) 5,929.95
39,335.62 SGST Paid (Maharashtra) 2,19,104.27
39,335.62 CGST Paid (Maharashtra) 2,19,104.27
7,53,933,84 MSDECL Commission Receivable 1,71,049.94
50,00,000.00 Advance Income Tax 50,00,000.00
2,000.00 Telephone Deposit 2,000.00
7,500.00 Electric Meter Deposit 7,500.00
11,19,300.00 Deposit with MSDECL (Bill Collection) 11,19,300.00
46,500.00 Deposit with Landlord 46,500.00
9,48,637.43 Fraud (SR Lichade) 9,48,637.43
25,819.00 BBPS (Bharat Bill Pay System) 73,301.00
11,03,393.06 STAFF GRATUITY INVESTMENT-LIC A/c 23,25,336.45
32,02,419.79 | 10).Contingent Assets On account of 20,24,840.29
Constituent Liabilities
24,01,500.00 Bank Gurantees 11,56,500.00
8,00,919.79 | 11).Contingent DEAF Assets 8,68,340.29

1,38,93,99,017.46

GRAND TOTAL

1,61,34,68,992.39

FOR MOHAN SHEMBEKAR & ASSOCIATES
CHARTERED ACCOUNTANTS

SUBHASH DEWALKAR
CHAIRMAN

CA - KAILAS ADKINE

PARTNER
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
PROFIT & LOSS FOR YEAR ENDING 31 MARCH-2023

EXPENDITURE

31-03-2022

PARTICULARS

31-03-2023

2022-23

1).

INTEREST PAID ON DEPOSITS

7,13,21,240.00

6,84,75,512.30

(A) Interest Paid on Deposits

7,13,21,240.00

1,44,31,429.00

2). Inter Office /ABB Interest (Contra)

1,61,94,122.00

1,61,94,122.00

3,04,312.00 | 3). Board of Directors 3,27,898.00 3,27,898.00
1,46,016.00 Board Meeting Expenses 1,47,558.00
71,487.00 Travelling Allowance to Directors 87,479.00
86,809.00 Daily Allowance to Directors 92,861.00
97,51,721.00 | 4) STAFF SALARY EXPENSES 1,08,39,150.00 1,08,39,150.00
89,91,338.00 Staff Salary & Allowances 99,97,783.00
7,60,383.00 Bank's Contribution to PF 8,19,117.00
- Staff Uniform Expenses 22,250.00
32,50,967.19 | 5). Rent, Tax, Electricity & Insurance 35,26,811.00 35,26,811.00
9,93,623.00 Rent 8,80,772.00
3,92,215.00 Electricity 5,62,910.00
4,20,416.00 Insurance 5,80,420.00
14,44,713.19 DICGC Insurance Premium 15,02,709.00
1,90,837.98 | 6). POSTAGE & TELEGRAM 1,83,313.76 1,83,313.76
41,625.00 Postage Expenses 42,147.00
1,49,212.98 Telephone Expenses 1,41,166.76
3,61,030.00 | 7). LEGAL EXPENSES 2,96,217.00 2,96,217.00
46,100.00 Legal & Consultation Charges 41,300.00
3,14,930.00 Professional Charges 2,54,917.00
2,32,041.09 | 8). AUDIT FEES 4,22,657.00 4,22,657.00
2,32,041.09 Audit Fee 4,22,657.00

@ 0 JT GIIP BIZATS 3033 —033 $*




SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
PROFIT & LOSS FOR YEAR ENDING 31 MARCH-2023

INCOME
31-03-2022 PARTICULARS 31-03-2023 2022-23
10,43,35,133.57 | 1). INTEREST RECEIVED 11,64,57,755.19 11,64,57,755.19
7,72,66,221.53 Loan & Advances 8,61,33,016.16
74,90,260.92 Bank FDR 82,18,310.14
1,92,78,651.12 Govt Securities Investment 2,18,37,928.89
3,00,000.00 Mutual Fund 2,68,500.00
1,44,31,429.00 | 2). Inter Office / ABB Interest (Contra) 1,61,94,122.00 1,61,94,122.00
8,13,970.70 | 3). COMMISSION RECEIVED 7,50,115.78 7,50,115.78
66,945.50 Commission on DD / PO 50,130.58
1,500.00 Common on Bank Guarantee 5,000.00
1,70,555.00 RTGS / NEFT Charges 1,55,175.00
5,71,075.20 Common on MSEDCL 5,36,284.20
3,895.00 Common on PMJJBY Insurance 3,526.00
56,37,055.97 | 4). OTHER INCOME 60,76,893.91 60,76,893.91
1,76,861.36 Cheque Book Charges 2,41,341.49
4,00,397.25 Cheque Return Charges 7,12,588.06
- Divident Received 1,000.00
66,161.53 Incidential Charges 81,078.25
74,228.90 Loan Recovery Charges 39,850.00
2,67,400.00 Locker Rent 3,37,600.00
42,604.62 Minimum Bal. Charges 43,373.74
16,800.00 NOC Charges 23,500.00
4,72,051.54 Other Income 24,276.28
19,69,756.48 Processing Charges 25,53,819.53
84,084.00 Profit on Sale of Investment 14,48,900.00
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
PROFIT & LOSS FOR YEAR ENDING 31 MARCH-2023

4,99,072.21 | 9). PRINTING / ADVERTISING 5,50,073.44 5,50,073.44
3,29,629.21 Printing & Stationery 4,67,715.44
1,69,443.00 Advertising 82,358.00
17,38,322.54 | 10). DEPRECIATION 16,42,378.57 16,42,378.57
3,15,332.97 Dead Stock - General @10% 2,68,940.26
2,53,427.69 Furniture & Fixtures @ 10% 2,79,174.00
2,39,542.01 Electrical Equipments @ 15% 2,28,049.86
1,04,688.00 Vehicles @ 20% 1,81,532.00
8,25,331.87 Computers & Software @ 33.33% 6,84,682.45
2,63,274.16 | 11). REPAIR & MAINTENANCE 3,06,059.01 3,06,059.01
2,63,274.16 Repair & Maintenance 3,06,059.01
7,10,290.02 | 12). TAXES 5,14,449.00 5,14,449.00
- Service Tax -
2,500.00 Professional Tax 2,500.00
7,07,790.02 GST Input Credit Reversed 5,11,949.00
64,25,822.84 | 13). OTHER EXPENSES 85,98,217.40 85,98,217.40
1,569,173.50 AGM Expenses 2,92,041.00
3,73,260.00 AMC Charges 3,27,747.75
2,060.00 Books & Periodicals 2,150.00
69,000.00 Association Fee 76,000.00
- Software & ATM Expenses -
13,150.00 Bank Charges 21,312.51
3,323.00 Ceremony Expenses 10,154.00
99,186.14 Clearing Expenses 1,01,149.03
48,955.00 Conveyance Expenses 54,940.00
2,85,000.00 Facility Usage 2,85,000.00
1,10,680.00 Govt Securities Amortization 1,03,926.00
12,000.00 Membership Fees 22,000.00
4,375.00 Newspaper Expenses 5,735.00
1,62,861.54 Office Expenses 2,46,205.64
3,25,662.60 Other Misc Expenses 1,55,386.12
64,881.00 PF Admn Charges 49,626.00
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
PROFIT & LOSS FOR YEAR ENDING 31 MARCH-2023

13,50,000.00 PSLCSM Income -
40,600.00 Sale of Form 54,500.00
1,09,946.85 Service Charges 1,68,902.36
16,550.00 Share Processing Charges 26,600.00
- Share Transfer Fees -
80,423.36 SMS Charges 1,00,343.53
9,160.00 Statement Issue Charges 6,145.08
420.74 IMPS Transaction Charges 1,694.46
88,220.34 Staff Recruitment Fees -
8,978.00 ATM Card Charges 2,06,427.32
3,62,411.00 Interest received on Income Tax -
BBPS Commision 796.10
Incentive on ATM / POS Transaction 1,378.71
Profit on Sale of Asset 2,779.00

N
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
PROFIT & LOSS FOR YEAR ENDING 31 MARCH-2023

30,83,752.00 Pigmy Agents Commission 46,80,992.50
- Recovery Expenses 4,231.09
1,53,500.00 SMS Charges 1,85,000.00
4,716.00 Staff Amenities -
1,37,002.50 Travelling Expenses 1,95,977.60
3,543.00 Vehicle Expenses 4,676.00
4,02,500.00 DC/DR/ Rent/VPN Charges 7,13,000.00
3,33,157.52 Sundry Expenses 2,53,903.84
1,400.00 Training to Staff 21,600.00
4,30,000.00 ATM Switch (Sarvatra) 6,15,000.00
72,850.04 Switching Interchange Fee 1,70,461.32
69,834.00 Branch Opening Expenses -
Loss on Sale of Assets 2.00

1,17,08,619.54 | 14). PROVISIONS : 87,78,563.70 87,78,563.70
4,26,513.54 Standard Assets @ 0.40% 13,27,101.19
45,00,000.00 Income Tax 50,00,000.00
4,00,000.00 Audit Fees 6,50,000.00
5,00,000.00 Bonus/Ex-gratia Bonus to Staff 7,00,000.00
- Staff Gratuity 7,00,000.00
3,15,106.00 NPA Provision - BDDR 50,804.51
55,67,000.00 Investment Depreciation 2,50,658.00
Investment Fluctuation Reserve 1,00,000.00

68,74,337.37 | 15). NET PROFIT 1,59,77,737.00 1,59,77,737.00

12,52,17,589.24

GRAND TOTAL

13,94,78,886.88

RAMESH DUBBAWAR
CHIEF EXECUTIVE OFFICER

PRASHANT BRAMHE
VICE-CHAIRMAN
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
PROFIT & LOSS FOR YEAR ENDING 31 MARCH-2023
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12,52,17,589.24 GRAND TOTAL 13,94,78,886.88
FOR MOHAN SHEMBEKAR & ASSOCIATES
CHARTERED ACCOUNTANTS
SUBHASH DEWALKAR CA - KAILAS ADKINE
CHAIRMAN PARTNER
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SHRIKRISHNA CO-OPERATIVE BANK LTD., UMRER
BUDGET FOR THE YEAR : 2023-24
INCOME EXPENDITURE

Budgeted [ Achieved Budgeted Budgeted | Achieved Budgeted
202223202223 Particulars 202324 | | 202223 202223 Particulars 2023.24
1257.00| 1164.58|1). INTEREST RECEIVED 1340.00 820.00( 713.21(1). INTEREST PAID 830.00
930.00| 861.33 Loan &Advances 990.00 820.00( 713.21 Deposits 830.00
95.00 84.87 Bank FDR Interest 100.00 0.00 0.00 Borrowing 0.00
232.00( 218.38 Govt. Securities Interest 250.00 175.00( 161.94 Inter Office Intt. Paid 175.00
175.00( 161.94 Inter Office Intt. Receivable 180.00 105.00( 108.39 | 2). STAFF SALARY 120.00
4.00 3.28|3). DIRECTORS FEES 4.00
9.90 7.50|2). COMMISSION RECEIVEQ 9.30 36.00( 35.27|4). RENT/TAX/INS/ELECT 45.50
2.98 2.09 Commission Others 3.00 12.00 8.81 Rent & Tax 14.00
0.02 0.05 Commissionon B.G. 0.10 20.00| 20.83 Insurance 25.00
6.90 5.36 Commissionon MSEDCL 6.20 4.00 5.63 Electricity Expenses 6.50
2.00 1.83|5). POSTAGE & TELEGRAMS 2.20
66.10| 60.77(3). OTHERINCOME 66.80 2.00 2.96|6). LEGALEXPENSES 3.30
1.45 1.69 Service Charges 2.00 6.00 5.50 (7). PRINTING & ADVERTISING 6.50
22.50 25.54 Processing Charges 30.00 4.00 4.68 Printing & Stationery 5.50
3.30 3.38 Locker Rent 4.00 2.00 0.82 Advertising 1.00
0.85 0.40 Loan Recovery Charges 0.80 20.00( 16.42(8) DEPRECIATION 19.00
38.00] 29.76 Other Income 30.00 3.00 3.06(9). REPAIRS & MAINT 3.00
90.00( 87.78(10).PROVISIONS: 104.53
10.00 0.51 NPA Provision 5.00
5.00 6.50 Audit Fee Provision 6.50
50.00| 50.00 Income Tax Provision 55.00
5.00 2.50 Investment Depreciation 3.00
1.00 Investment Fluctuation 5.00
6.00 7.00 Gratuity Provision 7.00
7.00 7.00 Staff Salary / Bonus Provision 8.00
7.00( 13.27 Other Provisions 15.03
73.63| 95.38(11).0THEREXPENSES 98.70
32.00| 46.81 Pigmy Agents Common 54.00
8.00 5.14 SGST/CGST 7.00
0.70 0.22 Federation Annual Fee 0.50
4.00 4.23 Audit Fee 4.50
2.00 1.96 Travelling Expenses 2.20
2.00 2.92 AGM Expenses 3.00
23.43| 34.10 Other Expenses 26.00
1.50 0.00 New Bropening Expenses 1.50
1508.00| 1394.79 TotalIncome 1596.10 | |1336.631235.02 Total Expenditure 1411.73
0.00 0.00 Loss 0.00 171.37| 159.77 Profit 184.37
1508.00( 1394.79 GRAND TOTAL 1596.10 | [1508.00(1394.79 GRAND TOTAL 1596.10
RAMESH DUBBAWAR PRASHANT BRAMHE SUBHASH DEWALKAR

CHIEF EXECUTIVE OFFICER VICE-CHAIRMAN CHAIRMAN
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